How to Update Your MasterPlan Program and Database for 2002.142

1. Download the MPUpdate2002-142.exe file.

2. Determine whether you are using the Single User Version of MasterPlan or the Network Version.

3. Make sure that your version of MasterPlan uses a database compatible with either MP13.gdb, MP14.gdb, or MP15.gdb.

For the purposes of this update, you are using the Single User Version of MasterPlan if your database is on the same machine as the MasterPlan Program (even if your computer is attached to a network). You are using the Network Version of MasterPlan if you run MasterPlan from your computer, but the database is on another computer on your network. If you are using the Network Version, update MasterPlan on the Server first. Then run the update on each client workstation.

If you do not know which version you are using, launch MasterPlan. Click on Database | Preferences | Folders. If your database is local (or if this computer is the database server), then the Remote Server Name will be blank and the Network Protocol will be Local.
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However, if you are sitting at a client workstation using the Network Version of MasterPlan, your Folders tab will look similar to the following one. In this sample box, the Remote Server Name is Dilbert, and the Network Protocol is TCP/IP. Also in this example, the Local Path to Database appears to be the client workstation C drive, but it is the C drive on the database server machine, or Dilbert in this example.
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The Most Vital Step: Back Up All Database Files

4. Exit MasterPlan and back up your database files.

5. If this is a Network Version of MasterPlan, make sure that everyone has exited MasterPlan.

It is vital that you back up all your database files before running the update. In most offices, this will only be one file. You should back up your MasterPlan database routinely and to separate media such as Iomega Zip cartridges, CDs, or floppies. You should also test the backups to make certain you can read them.

Note: Even though we make a backup of the database during the update process, you still need to back up your original database on a different media. If something goes wrong in the middle of the update process (such as a power failure), the original database might be corrupted.

If you want to compress the file before backing it up, then you might want to use the WinZip utility available at www.winzip.com.

What the Update Program Does

The MPUpdate2002-142 update will read the registry to discover the name and location of the program and database files. It will replace the earlier version of the MasterPlan program (MPWin.exe which probably is in C:\Program Files\MPWin) with the new version and copy the existing version to the Backup folder. 

Note: Some computers display the folder Program Files as Progra~1.

It will also update the database file. For most users, this will be in C:\Program Files\MPWin\Data. The database will might be named MP13.gdb, MP14.gdb, or MP15.gdb. 

The Update Program (Updater.exe) then creates a new database with the same name as your original database and creates a backup copy of the database.

For example, if your database was named MP13.gdb, it will create a backup in the Data folder called MP13.GDB.0.bak.

The sequence number (0 in these examples) might be different.

For Single User Versions

6. Close all programs that are currently running, such as Microsoft Word.

7. Double-click on the MPUpdate2002-142.exe program. You will see the following screen.
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Click on the Next button. You will see the following screen:
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Click on the Next button.

Now you will need to type the password. The e-mail we sent you gives you the password.
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Click the OK button. 

The Update Program will start the update process.

However, if you type the wrong password, you will get the following message:
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Click the OK button and then retype the password. Remember, you must type the password exactly as the e-mail tells you. Upper and lower case letters are significant. If you do not know the password, click the Cancel button on the Password Box and exit the update.
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After the Update Program copies the new version of the program and the manual, it displays the screen below.

Section 1 is a check list.

8. Check off each item in Section 1 of the Update Window. Do not check them unless each item is true.

Note: The Database name and path in the example below might be different than the path displayed below in Section 2 of the window. You do not need to change it because the Update Program reads the Windows Registry on your computer.

[image: image8.png]MasterPlan Database Update.

. Usethe checkist beowtoprepate to updte your datsbase. O sl ems have been checked
- youwil be able to select Update Database.

Allusers e logged off of MasterPlan
1 0an successiuly run MasterPlan from the curent workstation

1 have made a backup of the MasterPlan database.

1 2an fogin using SYSDBA and the administatar passward set o defaults below)

2. Datsbase  [CProgam FlesHPWinDataWP T3 oo

Usermame  [SYSDBA

Paswod [

3 =

Regitered To:  Many Robinsan Database Versior: 16,0
Seral Number: 1945032301 MasterPlan Versior: 50.2002133





After you have checked each item, the Update Database Button in Section 3 of the window will be turned on.

9. Click on the Update Database button.

The update will take a little while. Just be patient. You do not need to click it again.
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If the update was successful, you will see the window below:
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10. Click the OK button on the Confirm Window.

11. Click the Close button on the MasterPlan Database Update Window.

When it has finished, it will display the following message.
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12. Click on the Finish button and reboot your computer.

13. Launch MasterPlan and run some test reports.

If you have the Single User Version with only one database, you have completed the update process.

If You Have Multiple Databases

In some offices, MasterPlan users keep their clients in more than one database and switch back and forth among the databases. If this happens in your office, you probably already know the names of all the databases and their locations. If you don’t know the names, you can click on the down arrow in the Database Name drop-down list on the Database | Preferences | Folders Tab.

Note: Ignore the Mpxfr.gdb database, as it is a utility database used by MasterPlan.

14. In MasterPlan, click on Database | Logoff.

15. Click on Database | Preferences | Folders.

16. Select the next database. You can do this by clicking on the down arrow for the Database Name and selecting another database.

17. Click the OK button.

18. Click on Database | Logon and log onto the database..

This updates the information in the Registry.

19. Exit MasterPlan.

20. Repeat Steps 4 through 18 for each database.

Note: You actually only need to run the entire install script once on each workstation and server. If you have multiple databases, you can open Windows Explorer. 

Browse to C:\Program Files\MPWin and double-click on Updater.exe. Type the correct database path and database name. 

Follow Steps 8 through 11 to just update the database.

If You Have a Network Version of MasterPlan

On the Server

· Update the database on the Server first, following Steps 1 through 13.

· If you have multiple databases, repeat Steps 14 through 18 for each database.

For Each Client Workstation

On each client workstation, you only need to update the program and manual. You do not need to update the database, since you have already updated it on the server.

· To run the update, follow Steps 6 through 7.

· When you come to the following screen, just click the Close Button.

Note: You do not need to check the items in Section 1 because you do not need to update the database. It has already been updated on the Server.

Some New Features

MasterPlan version 5.0.2002.142 checks to make sure that the internal version of the database is compatible with the new version of the program.

If the database is not compatible, it will display a message to call Support. 
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When you click OK on the error message box, you will get a message saying that you do not have a valid logon.

This new version now ignores the external name of the database, and looks at internal information stored inside of the database file to determine the database version number..

Therefore, your new database may still be named MP13.gdb or MP14.gdb.

Note: The file extension still has to be .gdb, however.

What the New Version Includes

Retirement/Payout Tab

We have changed the label on the check box at the top of the Retirement/Payout Tab. The Description used to be: “Use This Asset For Retirement.” It now reads “Retirement Plan Asset.”

For both the original Payout Option and for the optional Second Payout Option, we have added the following:

· A new Payout Option: Substantially Equal Payments (72T).

· A new field is: Term in Years (72T).
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When you click on the down arrow beside the Payout Options field, you will see:
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· If you select the Substantially Equal Payments (72T) method, then 

· You must also fill out the Term in Years (72T). 

MasterPlan will ignore the other fields such as Annual Benefit and % Increase in Payout.

We have made this payout method as flexible as possible. We hope that you will find it very useful. You can use this method on either (or both) Payout Options.

For example, if your client has an asset such as a Deferred Compensation Plan that will pay out over 7 years, you can use this method and type a Term of 7 years.

If you want to use this method to pay out the balance of a retirement asset over the owner’s life expectancy, enter the number of years from the start of payout to the person’s life expectancy.

If you want to use this method to pay out the balance of a retirement asset over the life expectancy of the participant and the beneficiary, then enter the number of years from the start of payout to the beneficiary’s life expectancy.

If you want to use this method to pay out the balance over more years (for example 90 years), enter a Term of 90 years. There will be a balance left in the asset at the owner’s death (assuming the life expectancy is less than 90 years).

If you want to use this method for 5 years or until the participant is 59 ½ before switching to a different method, then you must make sure that you have entered the correct Term in Years to meet the requirements of the law. We have not limited the Term field.

In the sample screen below, we have started the payout at age 62. 

MasterPlan will pay out the asset in equal payments as if the payments were to stretch over 40 years, but in actual fact, they will only continue until the participant is 70. We have then told MasterPlan to switch to the Next Payout Option at the age of 70. At that point, it will read the new Uniform Table, so the payments will probably be very different at that point. They will continue until life expectancy, and there will be a balance at the participant’s death.
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We have also renamed the MDIB Joint Life Table to read: Required Minimum Distribution (MDIB). This is the new Uniform Table.

As long as you follow the age restrictions, you can switch from any Payout Option to any other as the Next Payout Option. So, you could select W/D from Balance to pull of $10,000 in annual benefit for as many years as you wanted, and then switch to a second method at whatever age you wish.

Another example: Suppose the client was receiving a benefit with a pension of $60,000 that would drop to $45,000 when Social Security kicked in. At the age of 55, you could select the Payout Option Pension and type in an Annual Benefit of $60,000. Then you could Switch to the Next Payout Option by typing the Payout Age of 62. Select a Payout Option of Pension again and type in an Annual Benefit of $45,000.

New Manual

We have updated and expanded many sections of the manual. We have also added several new sections. You might want to check out some of these such as:

· The Tips Section

· The Troubleshooting Section, including messages, error messages, and common solutions

· Scenarios: Creating What-Ifs 

· Index

· Glossary

Some Other Changes

When projecting a Proposed What-If Overview Report, MasterPlan occasionally had trouble calculating the taxes for the Married Filing Separate Filing Status. This has been corrected.

In the Retirement Needs Analysis Worksheet Report, we have improved the way we handle Social Security Benefits for a Single Person. It now will calculate the benefit if you tell MasterPlan to do so.

In the Rental Property Analysis Report, we now show the annual figures for Line 3, Gross Income, and for Line 11, NET OPERATING INCOME.

In the previous version, we understated Child Tax Credits. This has been corrected.

In various tools, such as the Amortization Tool, the Print button had been turned off. It has now been turned on.

The Help Tutorial has been changed slightly and updated.

The MPHelp file which contains the messages for the F1 key has been updated.

We have changed the background of the Message Center from green to burgundy and the letters from black to white. Too many people were unable to find the Message Center.

On some network systems, users were unable to do a refinance of an existing loan unless they were seated at the server. They now will be able to do this from the client workstation.
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